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To, 

The General Manager 

Corporate Relationship Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower, Dalal Street, 

Fort, Mumbai-400001. 

Royal India Corporation Ltd. 

Scrip Code: 512047 

Subject: Declaration of outcome of the Board Meeting held on February 04, 2021 

Dear Sir/ Madam, 

Pursuant to Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing Obligations and Disclosure Requirement 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 

February 04, 2021, which commenced at 02.00 p.m. and concluded at 04.30 p.m. have discussed, considered and 

approved the following: 

To consider and approve the Standalone Un- Audited Financial Results along with the Limited Review Report 

for the Quarter ended December 31, 2020 

To take on record compliance Certificate on financial results from Chairman & Managing Director and Chief 

Financial Officer under Regulation 33(2)(a) and Regulation 17(8) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Approval of text of newspaper advertisement for publication of financial results for the quarter ended 

December 31, 2020 

To fix remuneration of M/s Agarwal Desai and Shah, Statutory Auditors of the Company 

To take on record compliances for the quarter ended December 31, 2020 

To authorise Mr. Dinesh Jani, Chief Financial Officer of the Company to make an appeal to National Company 

Law Appellate Tribunal 

Further, in reference to the applicable provisions of SEBI (LODR), Regulations, 2015. Kindly find enclosed herewith 

adopted and approved unaudited Financial Results for the quarter ended 31° December, 2021 as per Indian 

Accounting Standard (INDAS) along with Limited Review Report from the Statutory Auditors. 

The above information is for your record. 

Kindly acknowledge the receipt of the same. 

Thanking You. 

For Royal India Corporation Limited, 

     GUJRAL 

Mr. Nitin Gujral 

Managing Director 

DIN- 08184605 

Date: 04.02.2021 Time of Commencement of Meeting: 02:00 pm. 

Place: Mumbai Time of Conclusion of Meeting: 04:30 pm. 

 



     Yirectors of | 

i, We have reviewed the accompanying Statement of unaudited standalone financial results 

india Corporation Limited (“the Company”) for the quarter and nine months ended 31° [ 

2020 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved b 

Board of Directors, has been prepared in accordance with the recognition and measu 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS; 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles ge 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our respor 

is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

    
   

  

    

     

     

      

   

    

    

    

   

     

5 above. nothing has come to our attention that causes us to believe 
4, Based on our review conducted a 

that the accompanying Statement, prepared in accordance with applicable Indian accounting 

standards and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31" DECEMBER, 2020, 

PART - I (Rs. In Lakhs) 

3 months 3 months 3 months 9 months 9 months Previous year 

Particulars ended on ended on ended on ended on ended on ended on 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

Revenue from Operations 131 87.51 443.36 88.82 19,867.06 20,069, 10 
Other Income 9.61 9.70 8.26 28.67 25.00 30.82 

TOTAL INCOME 10,92 97.21 451.62 117,48 19,892.06 20,099.92 

EXPENSES 
Cost of Materials Consumed - 88.79 378.17 88.79 19,866.45 20,059.98 
Changes in inventories 0.97 (26.47) 34.63 (25.50) (303.43) (314.55) 
Employee Benefit Expenses 7.13 4.99 2.70 17.24 16.66 30.24 
Finance cost 299.57 291.97 273.07 875.75 797.04 1,075.81 
Depreciation and Amortization Expense 0.02 0.01 0.02 0,09 0.05 0.10 

Other Expenses 4.09 4.68 107.78 13.36 116.42 1,093.29 

TOTAL EXPENSES 311.78 363.98 796.37 969.73 20,493.19 21,944.86 

Profit Before Exceptional Items and Tax (300.86) (266.78) (344,75) (852.25) (601.13) (1,844.94) 

Exceptional Items - - - - - . 

Profit Before Tax (300.86) (266.78) (344.75) (852.25) (601,13) (1,844.94) 
Tax Expenses - - - « i - 

a) Current Tax - - - - - . 
b) Deferred Tax - : - - - 322.06 

Profit for the year (300.86) (266.78) (344.75) (852.25) (601,13) (1,522.88) 

Other Comprehensive Income 

Items that will not be reclassified subsequently to Profit or Loss - - - i “ 
a) Items that will not be classified to profit and loss - - - - - - 
b) Income tax relating to Items that will not be reclassified to i . i 2 - 

Profit or loss. 

Total Comprehensive Income for the year (300.86) (266.78) (344.75) (852.28) (601.13) (1,522.88) 

Earnings Per Share 
a) Basic EPS (Rs.) (1.30) (1.16) (1.49) (3.69) (2.60) (6.60) 
b) Diluted EPS (Rs.) (1.30) (1.16) (1.49) (3.69) (2.60) (6.60) 

Total No. of Shares 2,30,80,000 2,30,80,000 2,30,80,000 2,30,80,000 2,30,80,000 2,30,80,000 

Public Share Holding 
Number of Shares 1,24,82,749 1,24,82,749 1,24,82,749 1,24,82,749 | 24,82,749 1,24,82,749 
Percentage of Shareholding (% of Total No. of Equity Shares) 54% 54% 54% 54% 54% 54% 

Notes : 
1, The above results are restated as per the applicable Indian Accounting Standard (Ind AS) and are approved by audit committee and taken on record by the Board of 

Directors at their meeting held on 04th February, 2021. 
2. The Company had received NIL investor complaints during the quarter ended December, 2020. 
3. There were no investor complaints pending at the beginning and at the end of the quarter 

No, of Complaints pending at the beginning of the quarter NIL 
Add: Complaints received at during the quarter - 
Less: Complaints solved during the year - 

No. of Complaints pending at the end of the quarter NIL 
  

4. The Figures of the previous year/period have been regrouped wherever necessary. 

5, Segment-Wise Report is Annexed by way of Annexure L 

Place: Mumbai 

Date : 04" February, 2021 

62, 6TH FLOOR, C - WING, MITTAL TOWER, 
210, NARIMAN POINT, MUMBAI - 400021. 
TEL.: 022 - 43417777 

FAX ; 022 - 22877272 

Email : info@ricl.in Website : www.ricl.in 

CIN : L45400MH1984PLC032274  



   Royal India Corporation Ltd. 
  

SEGMENT-WISE REPORT - ANNEXURE I 
  

For Nine Months Ended 
  

  

  

  

  

  

  

                

PART - II For the Quarter Ended Year Ended 

3 months 3 months 3 months 9 months 9 months Previous year 
Particulars ended on ended on ended on ended on ended on ended on 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

Segment Revenue 

a) Bullion - 83.69 443.36 83.69 15,809.53 16,011.56 
b) Diamonds - - - = - 
c) Jewellery 1.31 3.81 - 3.12 4,057.53 4,057.53 
d) Securities (Investment) a - - : = 
e) Others - - - i ; - 
Total 1.31 87.51 443.36 88.82 19,867.06 20,069.10 
Less : - 

Intersegment Revenue - - - E 
Net Sales/Income from operation 1.31 87.51 443.36 88.82 | 19,867.06 20,069.10 

Segment Results 

[Profit/(Loss) before tax and interest from 
each segment] 
a) Bullion - 24.49 30.56 24.49 892.45 362.82 
b) Diamonds - - - = - 
c) Jewellery 0.34 0.69 - 1.03 (599.59) (39.15) 
d) Securities (Investment) - - = = - 
e) Others 9.61 9.70 8.26 28.67 25.00 30.82 
Total 9.95 34.88 38.82 34.18 317.86 354.49 
Less : - 

(i) Interest 299.57 291.97 273.07 875.75 797.04 1,075.81 

(ii) Other un-allocable expenditure net 11.24 9.69 110.50 30.68 121.95 1,123.62 un-allocable income 

Total profit before Tax (300.85) (266.78) (344.75) (852.25) (601.13) (1,844.94) 
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Reconciliation of Net Profit as per IND AS and IGAAP(Rs. in Lakhs) 

Royal India Corporation Ltd. 

  

  

  

            

= Quarter Ended Year Ended 
Sone ee 31-12-2020 | 30-09-2020 | 31-03-2020 

] Net Profit/(loss) after tax for the period as per IGAAP (10.51) 15.88 (138.23) 

2 Impact of IND AS on comprehensive Income (290.34) (282.66) (1,384.65) 

3 Impact of IND AS on other comprehensive Income - - - 

4 Total comprehensive income for the period as per IND (300.85) (266.78) (1,522.88) 
AS 
  

Place: Mumbai 

Date: 04" February, 2021 

62, 6TH FLOOR, C - WING, MITTAL TOWER, 

210, NARIMAN POINT, MUMBAI - 400021. 

TEL.: 022 - 43417777 

FAX : 022 - 22877272 
Email : info@ricl.in Website : www.ricl.in 
CIN : L45400MH1984PLC032274 
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