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n!czl. Ropal India Corporation L.

To,

The General Manager

Corporate Relationship Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower, Dalal Street,
Fort, Mumbai-400001.

Scrip Code: 512047
Subject: Declaration of outcome of the Board Meeting held on November 14, 2020
Dear Sir/ Madam,

Pursuant to Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing Obligations and Disclosure
Requirement Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. November 14, 2020, which commenced at 12.00 p.m. and concluded at 12.30 p.m.
have discussed, considered and approved the following:

1. To consider and approve the Standalone Un- Audited Financial Results along with the Limited
Review Report for the Quarter and Half Year ended September 30, 2020

2. Approval of text of newspaper advertisement for publication of financial results for the quarter
ended September 30, 2020

3. Totake on record compliances for the quarter and half-year ended September 30, 2020
To consider and approve the Annual Report containing Notice of AGM, Financials, Audit Report,
Board Report, Corporate Governance Report, SEBI LODR Compliance Certificates etc. and to
approve date of 36th Annual General Meeting and the calendar of events thereof.

The following calendar of event was approved by the Board members for the proposed AGM:

Sr. Event Date
No
1. Approval of draft Annual Report 14" November, 2020
2. Public Notice in Newspaper before dispatch of | 18™ November, 2020
Annual Reports to shareholders
3. Cut off date for dispatch of Annual Report for | 20 November, 2020
reckoning details of the shareholders
4, Dispatch of Annual Report to shareholders | 27" November, 2020
through electronic mode
5. Filing of Annual Report with BSE 27" November, 2020
6. News paper advertisement 28" November, 2020
7. Cut-off date for remote e-voting 14" December, 2020
8. Book closure period From 15" December, 2020
till 21° December, 2020
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9. Remote E voting Period Friday 18th December,
2020 at 9:00 a.m. till
Sunday 20th December,
2020 till 5:00 p.m.

10. Date and Time of AGM 21% December, 2020 at
11a.m.

5. Code of Internal Procedure and Conduct for Prevention of Insider Trading
6. Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information
including policy for Determination of legitimate purpose.

Further, in reference to the applicable provisions of SEBI (LODR), Regulations, 2015. Kindly find enclosed
herewith adopted and approved unaudited Financial Results for the quarter ended 30" September, 2020 as
per Indian Accounting Standard (INDAS) along with Limited Review Report from the Statutory Auditors.

The above information is for your record.

Kindly acknowledge the receipt of the same.
Thanking You.

For Royal India Corporation Limited,

NITIN KAMALKISHOI
GUJRAL

Mr. Nitin Gujral
Managing Director
DIN- 08184605

Date: 14.11.2020
Place: Mumbai

Time of Commencement of Meeting: 12:00 pm.
Time of Conclusion of Meeting: 12:30 pm.
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Royal India Corporation Lid.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30% SEPTEMRBER, 2020.
PART « 1 (Rs. In Lakhs)
X Previous yes
Particulars 3 months ended | 3 months ended | 3 months ended | 6 months ended ltl\ii;:‘: ()”: "
articulars on 30.09.2020 on 30.06.2020 on 30.9.2019 on 30.9.2020 41032020
{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
Revenue from Operations 87.51 - 19,163.96 87.51 20,069.10
Other hncome 9.70 9.36 7.61 19.06 30.82
TOTAL INCOME 97.21 9.36 19,171.57 106.56 20,099.92
EXPENSES
Cost of Materials Consumoed 88.79 - 19,143.82 §8.79 20,059.98
Changes in inventories (26.47) - (239.52) (26.47) (314.55)
Employee Benefit Expenses 4.99 5.11 7.23 10.11 30.24
Finanee cost 291.97 28:4.33 27414 576.30 1,075.81
Depreciation and Antortization Expense 0.01 0.06 0. 0.07 010
Other Expenses 4.68 4.24 4.21 8.94 1,043 29
TOTAL EXPENSES 363.98 293.74 19,189.88 657.74 21,944.86
Profit Before Exceptional Items and Tax {266.78) (284.38) (18.31) (551.18) (1,844.94)
lixceptional Ttems ~ - B - .
Profit Before Tax (266.78) {284.38) (18.31) (551.18) (1,844.94)
Tax Expenses - - -
a) Current Tax - - - - .
b} Deferred Tax - - - - 32206
Profit for the year (206.78) (284.38) (18.31) (551.18) (1,522.88)
Other Comprehensive Income
[tems that will not be reclassified subsequently to Profit or
Loss
a) Items that will not be classified to profitand loss - - -
b Income tax relating 1o Items that will not be reclassified to .
Profit or loss B .
‘Total Comprehensive Income for the year (266.78) (284.38) (18.31) (551.18) (1,522.88)
Earnings Per Share
a) Basic EPS (Rs.) (1.16) (1.23) (0.08) (2.29) (6.60)
by Diluted EPS (Re)) (1.16) (1.273) (0.08) (2.39) (6.60)
Total No. of Shares 2,30,80,000 2,30,80,000 2,30,80,000 2,30,80,000 2,30,80,000
Public Share Holding
Number of Shares 1,24,82,749 1,24,82,749 1,24,82,749 1,2:4,82,749 1,24,82,74¢
Percentage of Shareholding (% of Total No. of Equity Shares) 54.08% 54.08% 54.08% 5408% 54.08%
Notes:

I. The above resulls are restated as per the applicable Indian Accounting Standard (Ind AS) and are approved by audit committee and taken on record by
the Board of Directors at their meeting held on 14 November, 2020

2. The Company had received NIL investor complaints during the quarter ended September, 2020.

3 There were no investor complaints pending at the beginning and at the end of the quarter.

No. of Complaints pending at the beginning of the quarter NIL

Add: Complaints received at during the quarter 0

Less: Complaints solved during the year 0

No. of Complaints pending at the end of the quarter NIL
4. The Figures of the previous year/ period have been regrouped wherever necessary. For Royal India (_Tm‘pm(.pfi(m Ltd,
5. Segment-Wise Report is Annexed by way of Annexure 1. 5

O
o
Nitin K Gujral
(Managing Dircctor)
DIN: 08184605

Place: Mumbai
Date : 14 November, 2020
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Royal India Corporation L.

SEGMENT-WISE REPORT - ANNEXURE I

PART - 11 For the Quarter Ended l\;‘;l‘:d
3 months 3 months 3 months 6 months l:”ruvinus
Particulars ended on ended on ended on ended on yv’nr(;““h‘d
30.09.2020 3().06.2920 30.9.2019 30.09.2020 31.03.2020
(Unaudited) | (Unaudited) (Unaudited) (Audited)
Segment Revenue
a) Bullion 83.69 - 15,106.43 83.69 16,011 56
b) Diamonds - - -
c) Jewellery 3.81 - 4,057.53 3.81 4,057.53
d) Securities (Investment) - -
) Others - - -
Total [ 87.51 - 19,163.96 | 8751 20,069.10
Less : -
Int“ersegment Revenue - - -

- Net Sa[es/_lncome from Opcfation 87.51 - 19,163.96 87.51 20,069.10
Segment Results - -
[Profit/ (Loss) before tax and interest from each
segment]

a) Bullion 24.49 - 859.25 24.49 36282
b) Jewellery 0.69 - (599.59) 0.69 (39.15)
¢) Securities (Investment) - - -
d) Others 9.70 9.36 7.61 19.06 30.82
Total - 936 | 26727 44.24 354,49
Less: -
i) Interest 291.97 284.33 274.14 576.30 1,075.81
K 51)1:2;11):;;?(‘ ]i(::z:)[:li)t‘xpf?m“htu e net 9.69 9.14 11.45 19.12 112362
Total Profit before Tax (266.78) (284.38) (18.31) (551.18) | (1,844.94)
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Royal India Corporation Lid.

Statement of Assets and Liabilities

(Rs. In Lakhs)

Particulars Half year ended on Previous year ended on
30-09-2020 31-03-2020
I. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipments 0.21 0.11
(b) Intangible: Assets -
“(c) Financial Assets
(i} Investments -
(ii) Loans 399.34 380.46
(iii) Other Financial Assets 13.57 3.81
(d) Deferred Tax Assets 830.59 830.59
(e) Other non-current assets - -
Total Non-Current Assets 1 243 71 ” 1,214%
(2) Current Asscts : i ue By
(a) Inventories 5,953.67 5,927.21
(b) Financial Assets
(1) Investments -
(it) Trade Receivables 8,208.42 7.107.06
(iit) Cash and cash Equivalents 10291 133.95
(iv) Loans -
(v) Other Financial Assets 107.70 106.47
(c) Other Current Assets 77.58 79.27
S Total Current Assets 14,450.28
Total Assets 15,693.99 © 14,568. 5
II. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 2,308.00 2,308,00
(b) Other Equity (1,093.21) (1,724.35)
Total Equity 1,214.79 583.65
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10,597.99 10,059.17
(b) Provisions -
(¢) Deferred Tax Liabilities(net) - -
Non-current Liabilities 10,597.99 10,0589.17
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 734.91 697.55
(ii) Trade Payables 3,104.95 3,191.15
(iify Other Financial Liabilities 41.35 37.41
(b) Other Current Liabilities -
(¢) Provisions
Current Liabilities 3,881.21 3,926.10
Total Liabilities (2+3) 14,479.20 13,985.27
Total Equity & Liabilities (1+2+3) 15,693.99 14,568.92
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Reconciliation of Net Profit as per IND AS and IGAAP

Royal India Corporation Litd.

(Rs. in Lakhs)

= . . —
. ter Ended Year Ended
S. No. Particul Quar
- - articutars 30-09-2020 | 30-06-2020 | 31-03-2020
1 Net Profit/ (loss) after tax for the period as per 15.88 (9.02) (138.23)
IGAAP
2 Impact of IND AS on comprehensive Income (282.66) (275.306) | (1,384.65)
3 Impact of IND AS on other comprehensive Income - -
4 Total comprehensive income for the period as per (266.78) (284.38) (1,522.88)
IND AS

Place: Mumbai
Date : 14 November, 2020
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ADV & ASSOCIATES

LIMITED REVIEW REPORT

To
Board of Directors of

Royal India Corporation Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Royal India
Corporation Limited (“the Company”) for the quarter and half year ended 30 September, 2020 (“the
Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an auditopinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable Indian accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. These financial result describe the Management’s assessment of the impact of COVID-19 pandemic and the
resultant lockdowns on the significant uncertainties involved in developing some of the estimates involved in
preparation of the standalone financial statements including but not limited to its assessment of liquidity and
going concern, recoverable value of its property, plant and equipment and the net realizable value of other
assets. Based on information available as of the date, Management believes that no further adjustments are
required to the financial results. However, in view of the highly uncertain economic impacting the industry, a
definitive assessment of the impact is highly dependent upon circumstances as they evolve in future and the
actual result may differ from those estimated as at the date of approval of these standalone financial statements.

For and on behalf of,
ADV & Associates
Chartered Accountants
FRN: 128045W

Q )\a\i‘”\g avy}’

Prakash Mandhaniya
Partner

Membership No.: 421679
Place: Mumbai

Date: 13" November, 2020
UDIN: 20421679AAAADR8163
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