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To, 

Corporate Services Department, 

BSE limited, 

Phiroze Jeejeebhoy Tower, Dalal Street, 

Fort, Mumbai 400001. 

Scrip Code: 512047 

Subject: Unaudited Standalone and Consolidated Financial Results for the quarter and half-year ended 

30th September, 

2025 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 we 

enclose the following: 

Unaudited standalone and consolidated financial results of the Company along-with limited Review 

Reports issued by Statutory Auditor of the Company for the quarter and half-year ended 30th September, 

2025 under IND-AS, which have been approved and taken on record at a meeting of the Board of 

Directors of the Company held on 14th November, 2025. 

The above information is also available on the website of the Company https://www.ricl.in/ 

Thanking you, 

For Royal India Corporation Limited, 

�-ht\ t)�Yo 
-·

Mr. Nitin Gujral 

Managing Direct 

DIN- 08184605 

Date: 14.11.2025 

Place: Mumbai 

350,, Floor 35, Vertu Tower, Katrak Road, Wada la Market, Wad ala, Mumbai - 400031.

(Q 022-46001922 (9 info@ricl.in (@ ricl.in

GIN No.: L45400MH1984PLC03227 4 
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LIMITED REVIEW REPORT 

To  
Board of Directors of  
Royal India Corporation Limited  

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Royal India 
Corporation Limited (“the Company”) for the quarter and half year ended 30th September, 2025 (“the 
Statement”).  

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our 
review.  

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.  

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with applicable Indian accounting standards and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement.  

For RAKCHAMPS & CO. LLP 
Chartered Accountants  
FRN: 131094W/W100083 
 
 
CA. Ramanatha Shetty K  
Partner  
Membership No.: 218600  
UDIN: 25218600BMHGFR3781 

Place: Mumbai  
Date: 14th November, 2025 
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LIMITED REVIEW REPORT 

To  
Board of Directors of  
Royal India Corporation Limited  

1. We have reviewed the accompanying Statement of unaudited Consolidated financial results of Royal India 
Corporation Limited (“the Company”) for the quarter and half year ended 30th September, 2025 (“the State-
ment”).  

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of Di-
rectors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Reg-
ulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our 
review.  

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion.  

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with applicable Indian accounting standards and other recog-
nized accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement.  

For RAKCHAMPS & CO. LLP 
Chartered Accountants  
FRN: 131094W/W100083 
 
 
 
CA. Ramanatha Shetty 
Partner  
Membership No.: 218600  
UDIN: 25218600BMHGFU1297 

Place: Mumbai  
Date: 14th November, 2025 
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