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ROYAL INDIA CORP ORATION LIMITE D 

To, 

The General Manager 

Corporate Relationship Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower, Dalal Street, 

Fort, Mumbai-400001. 

Scrip Code: 512047 

Subject: Declaration of outcome of the Board Meeting held on November 14, 2025 

Dear Sir/ Madam, 

Pursuant to Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company at 

its meeting held today i.e. November 14, 2025, which commenced at 05.30 p.m. and concluded at 09.00 

p.m. have discussed, considered and approved the following: 

1. The un-audited standalone and consolidated Financial Results of the Company along with the Limited

Review Reports issued by Statutory Auditor of the Company, M/s Rakchamps & Co. LLP for the

Quarter and Half-Year ended September 30, 2025.

A copy of the aforementioned financial results and the Limited Review Reports issued by the

Statutory Auditors are enclosed.

2. The Board of directors as recommended by the of Nomination & Remuneration Committee, have

approved the appointment of Mr. lkerath Joseph Sam (DIN: 00089946} as Additional Director

(Executive and Non-Independent) for Business Management and Marketing of Royal India

Corporation Limited.

Details with respect to the said reappointment as required under Regulation 30 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015, as amended, read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024 are provided in Annexure I to this letter. The 

above information is for your record. 

Kindly acknowledge the receipt of the same. 

Thanking You. 

For Royal India Corporation Limited, 

Mr. Nitin Gujral 

Managing Director 

DIN- 08184605 

Date: 14.11.2025 

Place: Mumbai 

Time of Commencement of Meeting: 05:30 pm. 

Time of Conclusion of Meeting: 09:00 pm. 

-----CIN L45400MH1984PLC032274 

3501, Floor 35,Vertu Tower, Katrak Road, Wada la Market, Five Gardens, Mumbai - 400031. 
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Annexure I 
 
 
Brief Profile of Mr. Ikerath Joseph Sam: 
Ikerath Joseph Sam has worked in various organizations (India & Internationally based) in a wide variety 

of roles spanning Operations, Consulting, Marketing, Sales & Business Development and Leadership. As 

a CXO he has scaled start-ups as well as established companies and worked in sectors such as Retail, 

Luxury, Realty, Building Materials & Mining. He is well travelled and is conversant with various cultures, 

international business practices and is a ardent believer in the story of Bharat. He believes that it is time 

for India to exemplify its Vedic values of dharma, satya and daya on the global stage through its business 

practices. 

 

He's built businesses with an entrepreneurial outlook from its incubation phase i.e., from business 

planning to scaling and has actively spearheaded activities in every aspect of building a business. He has 

prodigiously managed deal sourcing, facilitated investments, managed business P&L and growth 

through organic & inorganic market expansion, negotiated alliances & joint ventures including licensing 

& franchising deals for expansion, customer acquisition, product innovation and leveraging business 

synergies, both online & offline in various sectors. 

 

His acquired leadership skill sets include executive management, business P&L- top – bottom line, 

business strategy & planning, branding & marketing, alliances-JV’s-partnerships, business & brand 

valuation, global business development, contracts, people management and investor relations.  Some of 

the added skillsets that have been recently learnt include Social media marketing, ESG, Environmental 

Law & the application of Circular Economy principles. 

 

Educational Qualifications 
1. Bachelor of Technology: Production Engineering (University of Kerala, INDIA) 

Reason for Change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise  

Appointment  

Date of Appointment/ reappointment 
/cessation (as applicable) and term of 
appointment /reappointment  

Appointed as  an additional Director 
(Executive and Non-Independent) for Business 
Management and Marketing of the Company 
w.e.f 14th November 2025 upto the ensuing 
General Meeting of the Company subject to 
approval of the shareholders.  

Brief Profile (in case of appointment)  Brief Profile is provided below 

Disclosure of relationships between directors 
(in case of appointment of a director)  

Mr.   Mr. Ikerath Joseph Sam is not related to 
any Director on the Board of the Company.  

Information as required pursuant to BSE 
circular ref no. LIST/ COMP/ 14/ 2018-19  

Mr.   Mr. Ikerath Joseph Sam  is not debarred 
from holding the office of director pursuant to 
any SEBI order or any other authority.  



 

 

2. Certified Corporate Director: Company Law & Governance, Institute of Directors (INDIA) 

3. Post Graduate Diploma: Environmental Law & Policy (National Law School of India University, 

INDIA) 

4. Post Graduate Diploma: Marketing Management (Pondicherry University, INDIA) 

5. Post Graduate Diploma: Technology (N.I.F.T. - New, Delhi, INDIA) 

6. Advance Certification in Investment Law & Institutional Finance: Investment Law & Institutional 

Finance (NUJS & LawSikho, INDIA) 

7. Certificate in Entrepreneurship: Developing the Opportunity: Entrepreneurship 

(University of Pennsylvania- Wharton School) 

8. Certificate in the Business of Mining (Curtin University, Australia) 

9. Certificate in Negotiation (University of Windsor) 

10. Certified: Conflict Management & Negotiations (ALISON) 

11. Diploma: Advertising and PR (MSPI - New, Delhi, INDIA) 

12. Schooling in Kuwait & India CBSE, ICSE & ISC (KUWAIT & INDIA) 

 

Professional Body Memberships 
• Institute of Directors India 

• Institute of Management Consultants of India 

• Institute of Logistics UK 

 

Languages 

Proficiency & comprehension in the following languages: English, Hindi, Tamil (spoken), Kannada (spoken), 
Malayalam (spoken), French (read and write, can speak sparingly), and Arabic (can read). 

 

 



RAKCHAMPS - CHARTERED ACCOUNTANTS 
GF-9  H-Wing Building No. 2 Rock Enclave, Sahyadri NGR, Next to SBI, Hindustan Naka, Charkop Industrial Area, Kandivali West, Mumbai 4000-67 

Tel.: +91 22 6127-3996 / +91-99209-52555 /  +91-91676-36555 
Email: accounts@rakchamps.com / info@rakchamps.com    Website: www.rakchamps.com 

• Mumbai  • Bengaluru  • Delhi   •Patna  • Indore   • Haridwar   • Mangalore  • Udupi  • Lucknow  • Navi  Mumba

LIMITED REVIEW REPORT 

To  
Board of Directors of  
Royal India Corporation Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Royal India
Corporation Limited (“the Company”) for the quarter and half year ended 30th September, 2025 (“the
Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable Indian accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For RAKCHAMPS & CO. LLP 
Chartered Accountants  
FRN: 131094W/W100083 

CA. Ramanatha Shetty K  
Partner  
Membership No.: 218600 
UDIN: 25218600BMHGFR3781 

Place: Mumbai  
Date: 14th November, 2025 













 

 
RAKCHAMPS - CHARTERED ACCOUNTANTS 

GF-9  H-Wing Building No. 2 Rock Enclave, Sahyadri NGR, Next to SBI, Hindustan Naka, Charkop Industrial Area, Kandivali West, Mumbai 4000-67 

Tel.: +91 22 6127-3996 / +91-99209-52555 /  +91-91676-36555 
Email: accounts@rakchamps.com / info@rakchamps.com    Website: www.rakchamps.com 

• Mumbai   •Navi Mumbai   • Bengaluru    • Delhi    •Patna    • Indore   • Haridwar    • Mangalore    • Udupi    • Lucknow 

LIMITED REVIEW REPORT 

To  
Board of Directors of  
Royal India Corporation Limited  

1. We have reviewed the accompanying Statement of unaudited Consolidated financial results of Royal India 
Corporation Limited (“the Company”) for the quarter and half year ended 30th September, 2025 (“the State-
ment”).  

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of Di-
rectors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Reg-
ulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our 
review.  

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion.  

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with applicable Indian accounting standards and other recog-
nized accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement.  

For RAKCHAMPS & CO. LLP 
Chartered Accountants  
FRN: 131094W/W100083 
 
 
 
CA. Ramanatha Shetty 
Partner  
Membership No.: 218600  
UDIN: 25218600BMHGFU1297 

Place: Mumbai  
Date: 14th November, 2025 
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